










About the TCFD 
Recommendations 

The TCFD was tasked with developing a set 

of voluntary, financially relevant, climate 

disclosure recommendations that could 

promote informed investment, credit, and 

insurance underwriting decisions on assets 

exposed to climate related risks.

The recommendations are applicable to 

organizations across sectors and jurisdictions 

and are related to the core elements of 

how organizations operate. They are 

supplemented by specific recommendations 

to support organizations in providing 

climate-related financial disclosures in their 

public filings.





Exhibit 4: What are the key non-financial metrics used by your board to set CEO pay? 
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Source: National Association of Corporate Directors; 2017-2018 NACD Public Company Governance Survey 
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Research by the MMC Global Risk Center flagged 

disconnects between corporate finance modelling/

risk management and corporate sustainability 

departments.







“THE REAL GAIN IN DISCLOSING 
CLIMATE-RELATED RISKS IS IN THE 

IDENTIFICATION OF NEW RISK 
AREAS NOT TYPICALLY CAPTURED 

UNDER THE LENS OF TRADITIONAL 
RISK ASSESSMENTS”

recommendations, and develop insights and 

guidance to help address the challenges. This will 

be accomplished by conducting a detailed scan 

of corporate intent to adopt recommendations, 

identification of key questions and challenges, 

and initial lessons from first movers, slow movers, 

and non-adopters. This research will leverage 

findings from other TCFD-related initiatives such 

as the project lead by Oliver Wyman, Mercer, 

and the UNEP FI with 16 of the world's leading 

banks to promote consistency and comparability 






