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Assets have recovered, as evidenced by the S&P 500 hitting 

a new record high in August after rising over 50 percent from 

its March low, with similar performance elsewhere in the 

equity markets.

With regard to direct COVID-19 losses, many market 

commentators are revising their initial loss estimates downward, 

particularly in the domain of property business interruption 

(BI). Based on third-quarter earnings announcements to date, 

reported losses for COVID-19 reached just over USD 25 billion, 
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Guy Carpenter & Company, LLC provides this report for general information only. The information contained herein is based on sources we believe reliable, 
but we do not guarantee its accuracy, and it should be understood to be general insurance/reinsurance information only. Guy Carpenter & Company, LLC 
makes no representations or warranties, express or implied. The information is not intended to be taken as advice with respect to any individual situation 
and cannot be relied upon as such. Statements concerning tax, accounting, legal or regulatory matters should be understood to be general observations 
based solely on our experience as reinsurance brokers and risk consultants, and may not be relied upon as tax, accounting, legal or regulatory advice, which 
we are not authorized to provide. All such matters should be reviewed with your own qualified advisors in these areas.

Readers are cautioned not to place undue reliance on any historical, current or forward-looking statements. Guy Carpenter & Company, LLC undertakes no 
obligation to update or revise publicly any historical, current or forward-looking statements, whether as a result of new information, research, future events 
or otherwise. The trademarks and service marks contained herein are the property of their respective owners.
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